

















Australia Tibet Council Limited
ABN 15 088 312 529

Income Statement
For the year ended 31 December 2007

Notes 2007 2006
$ $

Other revenues from ordinary activities 2 260,075 156,821
Marketing & Fundraising expenses (51,680) (38,728)
Occupancy expenses (30,324) (31,246)
Administrative expenses (99,944) (109,510)
Campaigning Expenses (21,858) (6,096)
Other expenses from ordinary activities (1,640) (758)

205,446 (186,338)
Profit/(Loss) from ordinary activities before income tax expense 54,629 (29,517)
Income tax revenue (income tax expense) relating to ordinary activities - --
Profit/(Loss) from ordinary activities after related income tax expense
(income tax revenue) 54,629 (29,517)

The accompanying notes form part of these financial statements.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited

ABN 15 088 312 529

Balance Sheet
As at 31 December 2007

Notes 2007 2006
$ $

CURRENT ASSETS
Cash and cash equivalents 5 76,292 23,181
Trade and other receivables 6 - 544
Inventories 7 5,624 4,390
Other current assets 8 11,271 9,473
TOTAL CURRENT ASSETS 93,187 37,588
NON-CURRENT ASSETS
Property, plant and equipment 9 2,503 2,092
TOTAL NON-CURRENT ASSETS 2,503 2,092
TOTAL ASSETS 95,690 39,680
CURRENT LIABILITIES
Trade and other payables 10 22,134 21,691
Short-term borrowings 11 5,000 2,000
Short-term provisions 12 11,094 13,156
TOTAL CURRENT LIABILITIES 38,228 36,847
TOTAL LIABILITIES 38,228 36,847
NET ASSETS 57,462 2,833
EQUITY
Retained earnings 57,462 2,833
TOTAL EQUITY 57,462 2,833

The accompanying notes form part of these financial statements.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Statement of Change in Equity
As at 31 December 2007

Notes 2007 2006
$ $
Retained profits at the beginning of the financial year 2,833 32,350
Prima facie income tax expense -- --
Net profit/(loss) attributable to members of the entity 54,629 (29,517)
Retained profits at the end of the financial year 57,462 2,833

The accompanying notes form part of these financial statements.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Cash Flow Statement
For the year ended 31 December 2007

Notes 2007 2006

$ $
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers 259,243 158,902
Payments to suppliers and employees (209,505) (177,592)
Interest received 1,876 331
Interest paid (410) -
Net cash used in/(provided by) operating activities 13 (b) 51,204 (18,359)
CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (1,094) (1,038)
Net (cash used) in investing activities (1,094) (1,038)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from short-term borrowing 3,000 2,000
Net cash provided by financing activities 3,000 2,000
Net increase/(decrease) in cash held 53,110 (17,397)
Cash at beginning of financial year 23,181 40,578
Cash at end of financial year 13 (@) 76,291 23,181

The accompanying notes form part of these financial statements.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with Accounting Standards, Urgent
Issues Group Consensus Views and other authoritative pronouncements of the Australian Accounting Standards Board and the
Corporations Act 2001.

The financial report is for the entity Australia Tibet Council Limited as an individual entity. Australia Tibet Council Limited is a
company limited by guarantee, incorporated and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs. It does not take into account changing
money values or, except where stated, current valuations of non-current assets. Cost is based on the fair values of the consideration
given in exchange for assets.

The following is a summary of the material accounting policies adopted by the company in the preparation of the financial report.
The accounting policies have been consistently applied, unless otherwise stated.

(a) Income Tax

The company is liable for income tax on the net profit from ordinary activities derived from persons other than members and on
interest received. The company is required to lodge income tax returns from the years ended 30 June 2000 up to 30 June 2007. At the
time of preparation of this report, the exact tax liability has not been determined and is not expected to exceed $1,650, excluding
interest and any penalties charged.

(b) Property, Plant and Equipment
Impairment of Assets

At each reporting date, the company reviews the carrying values of its tangible assets to determine whether there is any indication that
those assets have been impaired. If such an indication exists, the recoverable amount of the asset, being the higher of the asset’s fair
value less costs to sell and value in use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value over its
recoverable amount is expensed to the income statement.

Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Each class of property plant and equipment is carried at cost or fair value less, where applicable, any accumulated depreciation.
Plant and equipment
Plant and equipment is measured on the cost basis.

The carrying amount of plant and equipment is reviewed annually by the directors to ensure it is not in excess of the recoverable
amount from those assets. The recoverable amount is assessed on the basis of the expected net cash flows which will be received
from the assets employment and subsequent disposal. The expected net cash flows have not been discounted to present values in
determining recoverable amounts.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, are
depreciated over their estimated useful lives to the company commencing from the time the asset is held ready for use. Properties
held for investment purposes are not subject to a depreciation charge. Leasehold improvements are amortised over the shorter of
either the unexpired period of the lease or the estimated useful lives of the improvements.

The depreciation rates and useful lives used for each class of depreciable assets are:

Class of fixed asset Depreciation rates/useful lives Depreciation basis
Plant and equipment 20 % Straight Line

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
(c) Employee Benefits

Provision is made for the company’s liability for employee benefits arising from services rendered by employees to balance date.
Employee benefits arising from wages and salaries, annual leave and long service leave expected to be settled within one year have
been measured at the amounts expected to be paid when the liability is settled and employee benefits payable later than one year have
been measured at the present value of the estimated future cash flows to be made for those benefits.

Contributions are made by the company to an employee superannuation fund and are charged as expenses when incurred.

(d) Cash

For the purposes of the Cash Flow Statement, cash includes cash on hand and at call deposits with banks or financial institutions,
investments in money market instruments maturing within less than two months and net of bank overdrafts.

(e) Revenue

Revenue from sale of goods is recognised upon the delivery of goods to customers.

Revenue from the rendering of a service is recognised upon the delivery of the service to the customers.

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial assets.
Other revenue is recognised when the right to receive the revenue has been established.

All revenue is stated net of the amount of goods and services tax (GST).

(f) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable
from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of acquisition of the asset or as
part of an item of expense. Receivables and payables in the Balance Sheet are shown exclusive of GST.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

Note 2007 2006
$ $

NOTE 2: REVENUE
Operating activities
Membership 41,528 39,118
Fundraising 136,936 48,072
Merchandise sales 26,279 20,521
Donations (includes Voice for Tibet) 47,488 43,617
Interest 2(a) 1,876 331
Other revenue 5,968 5,162

260,075 156,821
(a) Interest from:
- other persons 1,876 331
NOTE 3: PROFIT FROM ORDINARY ACTIVITIES
Profit (losses) from ordinary activities has been determined after:
(a) Expenses:
Depreciation of non-current assets
- Plant and equipment 683 1,002
Remuneration of the auditors for:
- audit services 2,500 2,500
- assistance with statutory financial statements 1,500 1,500

4,000 4,000

NOTE 4: KEY MANAGEMENT PERSONNEL

Specified Executives

Mr Paul Bourke Executive Officer

(b) Specified Executives’ Remuneration

Primary

Superannuation

Salary & Fees Contribution  Non-Cash Benefits ~ Total Benefits

2007
Mr Paul Bourke $65,762 $6,010 0 $71,772
2006
Mr Paul Bourke $67,315 $5,817 0 $73,132

During or since the end of the financial year, the Company has not paid or agreed to pay any remuneration to the directors in office.

All directors provide their time on an honorary basis.

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

NOTE 5: CASH ASSETS

Cash on hand
Cash at bank

NOTE 6: RECEIVABLES

CURRENT
Trade debtors

NOTE 7: INVENTORIES

CURRENT
Merchandise on hand, at cost

NOTE 8: OTHER ASSETS

CURRENT
Prepayments
Deposits on contracts

NOTE 9: PROPERTY, PLANT AND EQUIPMENT

PLANT AND EQUIPMENT
(a) Plant and equipment

At cost

Less accumulated depreciation

At directors' valuation
Less accumulated depreciation

Total plant and equipment

(a) Movements in Carrying Amounts

Notes 2007 2006
141 141
76,151 23,040
76,292 23,181
- 544
- 544
5,624 4,390
5,427 3,629
5,844 5,844
11,271 9,473
13,947 12,852
(11,444) (10,760)
2,503 2,092
800 800
(800) (800)
2,503 2,092

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current

financial year

Plant &
equipment
$

2007

Balance at the beginning of the year 2,092
Additions 1,094
Depreciation expense 683
Carrying amount at end of year 2,503

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

Notes

NOTE 10: PAYABLES
CURRENT

Trade creditors

NOTE 11: SHORT-TERM BORROWINGS
CURRENT

Loan from Member

Loan from Director

The loan from a Director was made by Zoe Bedford in December 2006 and
was repaid in 2007.

The loan from Member was made in April 2007 and is at call

NOTE 12: PROVISIONS
Income tax

Annual leave

Balance at the beginning of the year
Transfer from Income Statement

- (decrease)/increase

Balance at the end of the year

NOTE 13 CASH FLOW INFORMATION

(a) Reconciliation of cash

Cash at the end of the financial year as shown in the statement of Cash
Flows is reconciled to the related items in the statement of financial position
as follows:

Cash on hand
Cash at bank

(b) Reconciliation of cash flow from operations with profit from ordinary
activities after income tax

Profit/(Loss) from ordinary activities after income tax
Adjust for non-cash items

- Depreciation

- Provisions

(Increase)/decrease in receivables

(Increase)/decrease in other debtors & prepayments
(Increase)/decrease in inventories

Increase/(decrease) in payables

Cash flows from operations

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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2007 2006
22,134 21,601
5,000 -

- 2,000
5,000 2,000
1,650 1,650
11,506 8,552
(2,062) 2,954
9,444 11,506

11,094 13,156

141 141
76,151 23,040
76,292 23,181
54,629 (29,517)

683 1,002
(2,062) 2,954

544 2,412
(1,798) 411
(1,234) 2,117)

442 6,496
51,204 (18,359)




Australia Tibet Council Limited
ABN 15 088 312 529

Notes to the Financial Statements
For the year ended 31 December 2007

NOTE 14:MEMBERS' GUARANTEE

The company is limited by guarantee. If the company is wound up, the Constitution states that each member is required to contribute
a maximum of $1 each towards meeting any outstanding obligations of the company. At 31 December 2007 the number of members
was 1362 (2006: 1,527).

NOTE 15: COMPANY DETAILS

The registered office of the company is:
Australia Tibet Council Limited
Suite 2, Level 1
13-15 Wentworth Avenue
East Sydney NSW 2010

The attached Auditors’ Report should be read in conjunction with these Financial Statements.
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Level 5

St. Martins Tower
31 Market Street
Sydney NSW 2000

INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
AUSTRALIA TIBET COUNCIL LIMITED

Scope GPO Box 3922

; ; . . T — : N 1
We have audited the financial report of Australia Tibet Council Limited for the financial S Do

ar ended 31 D ber 2 :
year en ecember 2007 as set out on pages 7 to 17 Tl 9267 1311

The company’s Directors are responsible for the financial report. We have conducted an o L0

independent audit of the financial report in order to express an opinion on it to the
members of the company. Eaine o
Our audit has been conducted in accordance with Australian Auditing Standards to provide

reasonable assurance as to whether the financial report is free of material misstatement.

Our procedures included examination, on a test basis, of evidence supporting the amounts

and other disclosures in the financial report, and the evaluation of accounting policies and

significant accounting estimates. These procedures have been undertaken to form an

opinion as to whether, in all material respects, the financial report is presented fairly in

accordance with Accounting Standards and other mandatory professional reporting

requirements and statutory requirements so as to present a view which is consistent with

our understanding of the company’s financial position, and performance as represented by

the results of its operations and its cash flows.

The audit opinion expressed in this report has been formed on the above basis.

Qualification

As is common for organisations of this type, it is not practicable for the company to
maintain an effective system of internal control over donations, subscriptions and other
fund raising activities, especially those of the State branches, until monies are banked.
Accordingly, our audit in relation to fundraising was limited to amounts recorded.

Independence

In conducting our audit, we followed applicable independence requirements of Australian
professional ethical pronouncements and the Corporations Act 2001.

Audit opinion

In our opinion, except for the effects of such adjustments, if any, as might have been
determined to be necessary had the limitations discussed in the qualification paragraph not
existed, the financial report of Australian Tibet Council Limited is in accordance with:

(a) the Corporations Act 2001 including:
(1) giving a true and fair view of the company’s financial position as at 31
December 2007 and of its performance for the year ended on that date; and
(ii)  complying with Accounting Standards and the Corporations Regulations; and
(b) other mandatory professional reporting requirements.

Jorth, o L

Name of Firm: Barton Sellars Name of Auditor: Desmond J. Sellars

Date: 4 Jiua L 2008

Address: 31 Market Street, Sydney 2000
<1 Barton Sellars

Liability limited by a scheme approved under Professional Standards Legislation. CHARTERED ACCOUNTANTS





